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PRESS RELEASE

Hon Finance Minister Mr Barsha Man Pun paid a 3-day visit to Kuwait from March 3 to5' 20L2 at the invitation of the Kuwait Fund for fufther discussions on the bilateral
economic cooperation.

During the visit, Hon Minister Pun called on the Deputy prime Minister and Minister of
Finance of Kuwait HE Mustafa Al Shimali at his office and had long discussions on wide
range of areas of mutual cooperation. Minister Pun spoke on close and cordial relations
between Nepal and Kuwait since four decades and stressed the need for further
expanding the areas of economic cooperation between the two countries. He added,
Kuwait has helped in the past in the implementatlon of infrastructure projects including
hydro power and irrigation. He appreciated the Kuwait Fund for considering twoprojects in the recent past, the sitapaila-Dharke Road and the Budhi Ganga Hydro
Power Project in Achham. He added that the area of cooperation should also be
expanded to social sectors, like education and health as well as agriculture in the days
ahead.

Minister Pun also briefed the Deputy Prime Minister of Kuwait on the latest
developments in the peace process of Nepal and disclosed about the establishment of
a High Level Investment Board headed by Rt Hon Prime Minister recenly to attract the
domestic as well as foreign investment in the important and viable sectors as identified.
He also stressed the need for developing contacts and interactions between the private
sectors of the two Countries in order to enhance bilateral trade and investment for their
mutual benefits. Hon Pun referred to the forthcoming Nepal International Trade Fair
2012 scheduled in early April this year and requested for help encourage the private
sector to pafticipate in it' He also underscored the need for a Labour Agreement
between the two countries to regulate the influx of workers from Nepal.

welcoming Minister Pun and his delegation, the Deputy prime Minister of Kuwait, HE
Shimali spoke on the long history of cooperation between the two countries and added
that the Government of Kuwait would continue to extend all possible help to Nepal in its
economic development. He added, the private sector in Kuwait is very active and if they
are made aware of the better and viable business opportunities in Nepal, they would
certainly be attracted to invest in the areas of their interest. He atso stressed the need
for exchange of visits and more interaction between the private entrepreneurs of the
two countries. other areas discussed during the meeting included the opening of the
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Embassy of Kuwait in Kathmandu and a direct air link between Nepal and Kuwait. He
also said that Nepal could approach the Kuwait Investment Authority with its proposal
for investing in big projects.

Earlier on 4th March, Hon Minister Barsha Man Pun held a day long official meeting with
the Kuwait Fund and discussed at length on the bilateral projects in the pipeline. He
also stressed the need for further expanding the areas of cooperation in other sectors
also, besides the infrastructural projects. The Kuwait Fund expressed its readiness to
expand the scope of cooperation in such sectors as education and health as well as
agriculture. The Fund has shown its interest and readiness in extending cooperation for
the establishment of a vocational training institute in Nepal in future. The Kuwaiti side
also requested the Nepali side to expedite the procedural formalities with regard to the
projects in the pipeline and expressed its readiness to work together closely in the days
ahead.

Minister Pun met the Vice Chairman of the Kuwait Chamber of Commerce and industry
and also addressed them (copy of the address attached).

Hon Pun had two rounds of meetings with the NRN Kuwait and Nepali community
representatives at the Embassy and listened to their problems and grievances, The
President of NRN Kuwait handed over a memorandum to Hon Minister addressing the
problems facing them during the travel to and from Nbpal and also demanded that the
Government should extend more customs duty facilities to the Nepali expat workers of
the GCC when they return back to Nepal. The Minister also visited the temporary
shelter managed by the Embassy for run-away housemaids, most of them
undocumented in Nepal.

Minister Pun was accompanied by Madhuban Paudel, Ambassador of Nepal to Kuwait,
Mr Lal Shankar Ghimire, Joint Secretary in the Foreign Aid and Coordination Division,
Ministry of Finance and Mr Prahlad Kumar Prasai, Joint secretary Ministry of Foreign
affairs, West Asia and Africa Division in all bilateral meetings and interactions during his
visit. He left Kuwait for Nepal on March 5 on completion of his visit.
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